26. Slo do faffics @1 e uRTFRRT Ta =1 <FdmRl @l
f=feRad & : (Thefollowing isthe positions of current assets&

current liabilitiesof J.K. Ltd.) ®)

Particulars 2017 2018

(Debtors) 20,000 15,000

10,000 8,000
(Creditors) , ,
—

(Marketting securities) 6,000 | 8,000

qead Y

(Prepaid expenses) 3,000 7,000

ABM COLLEGE, JAMSHEDPUR
SUBJECT : ACCOUNTANCY
X1l INTERMEDIATE SECOND INTERNAL EXAM, 2019

Full Marks : 80 Time: 3 hrs.

A= fAder (General Instruction)
1) ) wed srfrard €1 (All questionsare compulsory)
2) Ul & 3w yorie fAfde o €
(Figuresinthemarginindicate full marks)
3) fHf A 9T BT SR TP B WM W T
(All parts of question should be attempted at one place)

& fa@ay &1 999 s (Choose the correct option) (1x8=8)

1. MI—=ug @rar & (Income & Expenditure account isa-)
a) fgaTd @rar (Personal Account)
b) ar<fa® @rar & (Real Account)

Iy & SR B DI Ho 50,000 DI B §g | FaTell I UbS

BT ITUET HIFTT | (The company incurred aloss od Rs. 50,000
during theyear. Calculate cash from operations.)

or
BRI Iich GO R PR & =RV BT g HIFY |

(Discuss the steps for establishment of computerised
accounting system)

3.

¢) A™EE 9rdr (Nominal Account)
d) g7 9 313 & (Noneof these)

3fTSia HedT g @ — (Life membership feeis:)
a) YoiTa W (Capital Receipt)
b) 3mRTa Wit (Revenue Receipt)
Q) |HRT (Asset)
d) S8 ¥ PIg 781 (Noneof these)
AR Aol B JguReIfay § am—=1f &1 fawrem
a) WERERI & 99 d_ER BN
(Equdlly distributed among partners)
b) AEERI & Yol & AR W BT
(Intheratio of partnerscapitd)
C) AT—EI &1 faure &l fhar S |
(No distribution of profit -lossamong partner)
d) $TH ¥ @13 7T (None of these)
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10.

g 3 : (Gaining ratio :)

a) 1T UTd—YRTr 3gurd (New rétio - Old ratio)

) GRTT JrguTd—-1a1 3gurd (Old ratio - New ratio)

C) TN IUTd—YRMT 3uTd (Sacarificing - Old ratio)

d) sTH ¥ ®13 7T (None of these)

AW AT TR 3T AT BT ST BEAT ©
(Theexcessof average profit over normal profit iscalled) :

a) 3MEY o (Abnorma profit)

b) 3Tf&re™ (Super profit)

0) R @ (Fixed profit)

d) sTH & ®13 7T (None of these)

AESSH FFAT H FGT B YAdH G&T Bt 7 (The
minimum number of membersinapublic limited company is) :
a 20 b) 50 c) 07 d) 200
UHh HHAT & IfTERT 8Id = (Shareholder of acompany are)
a) ™l (Owners) b) @aR (Creditors)

¢) usu® (Manager) d) ST ¥ PR el (Noneof thes)
FUT—UF HHAT BT BT 7 (Debentures are company's)

a) <rddrels T (Long term Debt)

b) HeFDHTA 0T (Mediumterm Debt)

C) 3rHdbIa T (Short term Debt)

d) g7H 9 Pis T8l (Noneof these)

fr=ifeRaa doq g a1 I’ @ darsd | (1x6= 6)
(Statewhether thefollowing gatementsare" True" or "Fase")

FAd §RT U 3Toiad Aewidr 3nfdd faes # fewmr S g |
(Life membership feereceived by club is shownin balance sheet)

ATRIERT ol & 3T H ATRIGRI & FT UR 4% p.a. ToT &I

YT BT ST & (In the absence of partnership deed, 4% p.a.
interest on partnersloanis paid by thefirm)
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23. forig fdamor & fawetyor & Il &1 9uiF HIfSY | (Describethe

objectivesof financial statement analysis) 4)

24. f=forRad wHel ¥ JolcA® a™M—81+ faaRor dIR ST |

(Prepare comparative statement of profit & lossfromthe following

data) : &)
Particulars 31.3.2018 31.3.2019

FeTeT ST 6,00,000 8,00,000

(Revenuefromoperation)

Fhel AT 3TJUTd o .

(Gross profit ratio) 30% 40%

PRINGI D]

(Adminigrativeexp) 40,000 1,00,000

SN 50% 50%

(Incometax) 0 0

25. frforRad e A TSR Sfad SFUd &I IO BIFY |

(Calculate the debtors turnover ratio from the following

information) : 4
a) e fawa (Tota sles) 4,00,000
b) F@s fama

(Cashsdes) 20% of total sales
C) 1.1.2018 BT TR

(Debtor on 1.1.2018) 40,000
b) 31.12.2018 BT GIGR

(Debtor on 31.12.2018) 1,20,000



C o yder R =1 2l R WeAlid 88 (At thetime of C's admission

following termswere agreed upon) :

JEfAT (Stock) HT I . 2400 W 91T Y | (The value of
stock to beincreased by Rs. 2400)

Sferer #oll & foTg Urae= . 1200 T foar <Y | (Provision
for doubtful debtsto be decreased to Rs. 1200)

SURPR Pl eI %, 3200 W TS WY | (Thevalueof furniture be
decreased by 3200)

AR afagfd w1 R %, 18000 M &1 W 2| (The
liability for workmen'scompensation is expected to be Rs. 18,000).

C & gRT U 2R & feTy 6. 15000 Goil AT 6. 10,000 WA
@ TS § A1 ST | (Cwill bring Rs. 15000 ashiscapital & Rs.
10,000 as hisshave of premium for goodwill in cash).

JMUBT G- WIdl, AR & Yol Wd dar 95 %4
&1 dd fagr IR &A1 21 (You are required to prepare

revauation A/c and Partner's Capital A/c and balance Sheet of the
new firm)

1 3 2010 BT G fAIHCS 7 3. 20,000, 10% FI—IF Uh .
100 dTel FH—Hed WR I fy ST 31 A/, 2015 BT 10% NHIH
R AT 2 | T I IR B T 10% FO—UA BT Al H
Q fqaifee v o1 Ao foran | 99 fafY & e & emi—gnt
RO # %5, 25,00,000 BT AT 2T o7 | HFIT BT G A VT
@ TR & folg 3Maedd e ufaftedt aifoi |

(On1.4.2012 Ratan L td. issued Rs. 20,000, 10% Debenturesof Rs.
100 each at par which were redeemable on 31.03.2015 a 10%
premium onthedate of maturity. The company decided to redeem
10% debentureout of profits. The statement of profit & lossA/c had
acredit balance of Rs. 2500000 on thisdate. Passnecessary journal
entriesinthebooksof company for the reedmption of debenture. (8)

1.

12.

13.

14.

15.

16.

17.

el I HHF! U IR ATHRI 6 & |

(Tata Steel company isanon-profit making organisation)
FU-JUZRY Th HHFl & o-aR 8 2 |

(Debenture holder arecreditor of acompany)

TUEh AR &1 <1 Hifd 81T & |

(Liakility of apartner islimited)

YATErpR SFERMRAT I AT &1 B ABR T8l Bl © |
(Preference shareholders doesnot have voting right)

frrferRad amell & 31 A, 2019 & FATT BFdle 99 &

for mg—=gy @rdr 9918Q
(Fromthefollowing information, prepareincome & 4
expenditure account for the year ending 31 March 2019)

a) Yoo TUs [T (Fee collected) 4,20,000
b) ¥a (Salary paid) 3,00,000
C) cTHAMUE &3 (Tournament expenses) 15,000
d) I FI (Travelling expenses) 18,000
e orEd AFTT 2 (Stationary expenses) 15,000
f) fa=mr fam (Rent paid) 12,000
g Siod Y (Postage) 10,000
h) g¥Iai &1 3 (Purchases of books) 20,000

A T BARIER & O o4l ®f 4:1 § dica 81 A 2y &1
1/4 TAT B+ 8 &7 1,/2 99T CH UeT H AN B B,
ST U AT AIRIER & | N U AR T U &l 8l ?

(A and B arepartnerssharing profitsintheratio of 4:1. A surrenders
V4 of hisshareand B surrenders ¥4 of his share in favour of C, a new
partner. What isthe scarificing & thenew ratio ?) 4

X felo ¥ 0 360,000 TARTA BT 4 WAGT, BRI =1 Hed BT I
%0 10 dTe] FHT 37T & 20% N W i gRT fhar | S+Rel
gfafeedt #ifoTg | (X Ltd. purchased abuilding for Rs. 3,60,000 and

company paid the price by issue of equity shares of Rs. 10 each at
premium of 20% pass zourna entriesinthebooksof X Ltd.) 4
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18.

19.

20.

I8, < Ud grad ARIER & Sl oMl @I 3:1:1 S AU H
died 21 AT BH ¥ I[AdBIY TV HRAT B | IHD IAHTE TV
@1 fafYr W e g HeieRI, ST gd! § Fo 1,00,000 3Afdhd o,
%o 80,000 TR Heifchd fHT TRAT, SAER o 20,000 & YD Hed
H Wo 2,000 HH TR AR FWo 1,00,0000 P 9a= Fo 1,25,000 W
Hedifdre fohar T | 31e<T @i & foly wo 500 T W fbar
TRIT | SUYHT & oY M9 STHd & ok DI AR G T

grdr §9157 | (Rohan, Chandan and Kundan are partners sharing
profitintheratio of 3:1:1. Rohanretiresfromthefirmonthedateof his
retirement plant & machinery stood at Rs. 1,00,000 was valued at
Rs. 80,000. Debtorsat 2,000 lessthan the book value of Rs. 20,000
and building of Rs. 1,00,000 wasvaued at Rs. 1,25,000. A provison
of Rs. 5,00 was madefor outstanding expenses. Passthe necessary
Journal entriesfor the above & preparerevauationaccount.)  (6)

Fier Al fafice 9 Fo UAS 35000 FHAT 3 o
W ) IR 5, 9 w® < IRl faq g

(Jupiter Company Ltd. issued 35000 equdity shares of Rs. 10 each
at apremiumof Rs. 2 payable asfollows) : (6)
3mded R (OnApplication) Rs. 3/-

3ge IR (OnAllotment) Rs. 5/- (Including premium)

Y g U9 i1f~ad #f R (Baanceonfirst & final calls)

3N BT YUIRY ¥ AT (HIT T AT qAT FAKT TR DI
T far T o7 | SgUier Sl fafiics &1 gedal # ISl
a1 ufaftedt dITY | (The issue was fully subscribed and all the
money was duly received record journal entriesin the books of
Jupiter Company Ltd.)

frfalRaa gemell # ko=l & fotee & forg SHa ufaftedt
PIRTY | (Givejournd enteriesfor issue of debentureinthe
following cases) : ©6)
d U U UF 95 WR R gar dem wo 100 WR W fdar

SITUAT | (A debentureissued at Rs. 95, repayableat Rs. 100)
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21.

b) T T UF 95 WX R gt dem Wo 105 R ¥Me fohan
ST | (A debentureissued at Rs. 95, repayableat Rs. 105)
C) Ud VT UF 100 WR {RIAT g3l T Fo 105 WR LA b
SIS | (A debentureissued at Rs. 100, repayableat Rs. 105)
d) s 1 UF 105 TR I 31 AT Wo 100 TR e fobar
ST | (A debentureissued at Rs. 105, repayableat Rs. 100)
€ UP U U 105 UR FFIfHT garm T2 Fo 105 WR WM b
ST | (A debentureissued at Rs. 105, repayableat Rs. 105)
f) T T UF 100 R FRIHT ZIAT TAT Fo 100 WR WA T
ST | (A debentureissued at Rs. 100, repayable a Rs. 100)

UAH FOT BT 3ifhd eI Fo 100 & | (The face value of
debenturein eachcaseisRs. 100)

HIT — ‘9" (Part- B)
AT B WIRER! 8 Sl AM—fa|Ie 3:2 & U 3 &R & |
I CPHI 1,/6 WRT & foIv waer faam | ga9r &7 fafdr R S9a1

anfde gt 991 geR 1| (A and B are partners who share
profitsinthe date of adminisson, their Badance sheet wasasfollows)

afef® fasr (Balance Sheet) (8)
<TRI (Liabilities) RUE] FURT (Assets) 3
(Amount) (Amount)
Yol @rd (Capital A/c) A (Machinery) 18,000
A 20,000.00 SWBR  (Furniture) 15,000
B 1500000 | 35000 | et (stock) 12,600
HHI F9d (Genl. Reserve) | 40,000 ; (Debtors 30,000
AR afogfet o Less Provison ~ — 1600 | 29,000
Workmen Compensation Fund [ 15,000 | gre faer (Bill receiveable) 2400
faframT S W AFS (Cash) 13,000
Investment Fl.uctuallon Fund 8,000 ST T (P&L AIQ) 8,000
IR (Cre‘dltors) 10,000 & 12,000
<7 3 (Bills Payable) 2,000 | (Advertisement Suspense A/c)
1,10,000 1,10,000




